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Al and Stablecoins

Al and agentic Al - capability to perform tasks and
processes without being explicitly programmed

Stablecoins — cryptocurrency whose value is designed to
be relatively ‘stable’ by being pegged with an asset such
as fiat currency (e.g. USD) and a basket of assets

@$> Convergence — How to make the best of both? Symbiotic
relationship? Risks and challenges?
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Use case 1: machine to machine payment activity using stablecoin
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Use case 2: purchase of fractional software compute, capabilities or content
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Use case 3: ‘smarter’ contracts for counter parties with real-time settlement + clearing
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Settlement +
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Opportunities Challenges

 Real-time transactions with lower transaction cost

* More “intelligent” product offerings

 Decentralised cross-border transactions

e Smarter contracts with intelligent settlement + clearing

e Al and stablecoin relationship / convergence is strengthened by
« advancement of Al technologies (e.g. LLM, multi-GPU)
« announcement of industry protocols (e.g. MCP, A2A, AP2)
« availability of Al governance framework (e.g. NIST, CSA)
* new regulations (e.g. the US GENIUS Act, the EU Al Act)

e Al opportunities
» novel techniques required processing, analysis and fraud detection for tokenised transactions
 rapidly evolving Al technological landscape
* incorporation of mechanism for remediation

Regulatory considerations

 stablecoin stability
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* Investor/user protection

PR



Conclusions

Examples

Al monetisation

Fractional software and content
distribution

Smart contract real-time intelligent
settlement and clearing

Al and stablecoin has a symbiotic
relationship in multiple use cases

Convergence of Al-Stablecoin
potentially creates new modes of
future finance

The relationship / convergence is
strengthened by, among others,
regulations

A shift from a human-centric finance to
a product-oriented one where the
product becomes “intelligent”
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Examples
Al / agentic economy
new product categories (a la carte
digital consumption)
more automatic supply and demand
adjustment (reduced market friction)




Disclaimer

The information provided in this presentation of Deutsche Bank AG does not constitute the provision of investment, legal or tax advice. This information is merely intended as information for
marketing purposes. All opinions expressed reflect the author’s current views, which are not necessarily those of Deutsche Bank AG or its associated companies. All opinions may be changed without
prior announcement to that effect. Opinions expressed may change without notice and may differ from views set out in other materials, including research, published by Deutsche Bank. The above
information is provided for informational purposes only and without any obligation, whether contractual or otherwise. No warranty or representation is made as to the correctness, completeness and
accuracy of the information given or the assessments made.

© Copyright 2025 Deutsche Bank AG
All rights reserved. The documents may only be reproduced, processed or distributed with prior consent.

This presentation is for information purposes only and provides a general overview of Deutsche Bank’s services. The service offering contained herein corresponds to the status as of Oct 2025 and is
subject to change in the future. This presentation and the general information on the services offered are provided for illustrative purposes only. No (contractual or non-contractual) obligations or
liability claims of Deutsche Bank AG or its affiliates can be derived therefrom. To the extent that information has been obtained from publicly available sources, neither Deutsche Bank AG nor its
affiliates assume any liability for damage arising from or in connection with its use, or for any copyright infringement or other infringement of third party rights arising from its use.

To the extent that financial instruments are presented, the texts do not comply with all the requirements to ensure the impartiality of financial analyses. There is also no prohibition for the author or
the company responsible for the preparation to trade in the corresponding financial instruments before or after publication of these documents. Details on the structure of the financial instruments
and transactions mentioned can be found in the respective contractual terms and conditions. The above information does not constitute investment advice, but serves exclusively to describe the
financial instruments or transactions. In all cases, an investment decision should be made on the basis of the contractual terms and conditions. All rates and prices are subject to change. They are
provided for information purposes only and are not an indication of market rates and prices. Past performance is not indicative of future earnings. The sale of financial instruments is restricted in
various jurisdictions. In particular, the financial instruments may not be offered for sale or purchase within the United States or to or for the benefit of US persons. This document and the information
contained therein may be distributed or published only in countries where such distribution or publication is permitted by applicable law. Direct or indirect distribution of this document in the United
States, Canada, Great Britain or Japan and its transmission to US persons is prohibited.
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